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STATEMENT OF MANAGEMENT RESPONSIBILTY BY SENIOR OFFICIALS 

Management is responsible for the preparation and fair presentation of these quarterly financial 
statements in accordance with the Treasury Board of Canada Standard on Quarterly Financial Reports for 
Crown Corporations, and for such internal controls as management determines is necessary to enable the 
preparation of quarterly financial statements that are free from material misstatement. Management is 
also responsible for ensuring all other information in this quarterly financial report is consistent, where 
appropriate, with the quarterly financial statements. 

Based on our knowledge, these unaudited quarterly financial statements present fairly, in all material 
respects, the financial position, results of operations and cash flows of the corporation, as at the date of 
and for the periods presented in the quarterly financial statements.  

 

________________________________________ 

Stuart Murray, President & Chief Executive Officer  

Winnipeg, Canada 
February 25, 2013 

 

 

________________________________________ 

Susanne Robertson, CA, Chief Financial Officer 

Winnipeg, Canada 
February 25, 2013
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 Three months ended  Nine months ended 

 December 31, 

2012 

December 31, 

2011 

December 31, 

2012 

December 31, 

2011 

     

Revenue:     

 Other income $ 32 $ 13 $ 59 $ 38 

 Total revenue 32 13 59 38 

     

Expenses:     

 Museum content and program 1,445 1,138 3,691 3,153 

 Permanent building and  

  temporary accommodation 552 348 1,368 1,079 
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 Three months ended Nine months ended 

 December 31, 

2012 

December 31, 

2011 

December 31, 

2012 

December 31, 

2011 

     

Accumulated remeasurement gains 

 and losses, beginning of period $ (97) $ (670) $ (303) $ - 

Accumulated unrealized loss 

 reclassified from deferred 

 contributions   -   -   -   (498) 

Unrealized gains (losses) attributable 

 to:     

 Foreign exchange 36 (49) (10) 122 

 Investments (3) (196) (110) (913) 

Amounts reclassified to the Statement 

 of Operations:      

 Foreign exchange - (3) 9 (3) 

Amounts reclassified to deferred 

 contributions:      

 Investments 50 696 400 1,070 

Net remeasurement gain (loss) for the 

 period 83 448 289 (222) 

Accumulated remeasurement gains 

 and losses, end of period $ (14) $ (222) $ (14) $ (222) 

 

The accompanying notes form an integral part of the financial statements.
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For the three months ended  

Unrestricted  

 

 

Invested in 

capital assets 

 

 

Accumulated 

remeasure-

ment gains 

and losses 

December 31, 

2012 

December 31, 

2011 

 

      

Net assets, beginning of 

 period 

$ 3,627 $ 4,979 $ (97) $ 8,509 $ 7,445 

Excess of revenue over 

 expenses after  

 parliamentary 

 appropriations 195 - - 195 542 

Net change in accumulated 

 remeasurement 

 gains and losses -
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 Three months ended December 31,  Nine months ended December 31,  

 2012 2011 2012 2011 

     

Operating activities:    
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1. Authority and mandate: 

 

The Canadian Museum for Human Rights (the “Corporation”) was established through amendments to the 

Museums Act on August 10, 2008 and is a Crown corporation named in Part I of Schedule III to the
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3. Restricted cash, cash equivalents and investments: 

 

Restricted cash, cash equivalents and investments are restricted for use in the Capital Project and arise from 

contributions received from non-government entities, assistance from other governments and Parliamentary 

appropriations.  
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4. Holdback cash account: 
 

In accordance with the construction contract for the Museum building and the �ƵŝůĚĞƌ͛Ɛ�>ŝĞŶ��Đƚ of Manitoba, 

the Corporation is required to holdback 7.5% of progress billings. These amounts are restricted in nature and 

recorded as an asset and liability. The restricted funds will be paid out upon certified completion of the 

subcontracts in accordance with the �ƵŝůĚĞƌ͛Ɛ�>ŝĞŶ��Đƚ of Manitoba. The total holdback cash account balance 

and related liability at December 31, 2012 was $13.3 million (March 31, 2012 - $9.9 million). 

 
5. Capital assets: 

 

 December 31, 2012 March 31, 

2012 

 Cost Accumulated  

amortization 

Net book 

value 

Net book 

value 

Land $ 4,979 $ - $ 4,979 $ 4,979 

Computer equipment, hardware and 

 software 3,909 535 3,374 2,911 

Leasehold improvements 563 563 - 27 

Furniture and equipment 152 121 31 68 

Website development  57  57  -  - 

Sub-total – Assets in use  9,660  1,276  8,384  7,985 

Assets under construction  272,943  -  272,943  227,464 

 $ 282,603 $ 1,276 $ 281,327 $ 235,449 

 

 The amortization expense for the three and nine months ended December 31, 2012 is $168 and $387, 

respectively. (Three and nine months ended December 31, 2011 - $131 and $337, respectively). 

 

 Assets under construction represent costs incurred for the development and construction of the Capital 

Project. The assets under construction are comprised of the following costs incurred to date:  

 

 December 31,  

2012 

March 31, 

2012 

Building design and construction $ 263,714 $ 219,732 

Exhibit design  8,929 7,732 

Enterprise Content Management System 230 - 

Web development (Version 3)  70  - 

 $ 272,943 $ 227,464 

 

  



Canadian Museum for Human Rights 

Notes to Financial Statements 

For the three and nine months ended December 31, 2012 

(Unaudited) 

(In thousands of dollars, unless otherwise noted)

 
 

14 

6. Deferred contributions: 

 

Government of Canada Parliamentary appropriations and contributions received from non-government 

entities and other governments that are restricted for use are recorded in Deferred contributions and are 

transferred to Deferred contributions related to capital assets as the funds are used for the Capital Project.  

 
Deferred contributions recorded by the Corporation are as follows: 

 

 December 31, 

2012 

March 31,  

2012 

Deferred parliamentary operational appropriations for January 2013 $ 700 $ - 



Canadian Museum for Human Rights 

Notes to Financial Statements 

For the three and nine months ended December 31, 2012 

(Unaudited) 

(In thousands of dollars, unless otherwise noted)

 
 

15 

7. Deferred contributions related to capital assets: 
 

(a) Deferred contributions related to capital assets is composed of: 

 

 December 31,  

2012 

 March 31, 

2012 

Deferred contributions for assets under construction - 

 Government of Canada  $ 124,910 $ 93,097 

Deferred contributions for equipment subject to amortization - 

 Government of Canada 3,405 3,006 

Deferred contributions - Province of Manitoba 41,356 41,356 

Deferred contributions - City of Winnipeg 16,971 16,971 

Deferred contributions - Friends of CMHR 89,706 76,040 

 $ 276,348 $ 230,470 

 

i) Government of Canada – Parliamentary appropriations: 

Deferred contributions represent the unamortized portion of parliamentary appropriations from the 

Government of Canada used to pay for assets under construction and equipment subject to 

amortization. Deferred contributions are recognized as parliamentary appropriation revenue on the 

same basis and over the same periods as the related capital asset is amortized. 

 

ii) Assistance from other governments: 

Deferred contributions represent the unamortized portion of assistance from other governments 

used to pay for assets under construction. Deferred contributions are recognized as revenue on the 

same basis and over the same periods as the related capital asset is amortized.  

 

iii) Deferred contributions (from non-government sources): 

Deferred contributions (from non-government sources) represent the unamortized portion of 

contributions used to pay for assets under construction. Deferred contributions are recognized as 

contribution revenue on the same basis and over the same periods as the related capital asset is 

amortized. 

 

  



Canadian Museum for Human Rights 

Notes to Financial Statements 

For the three and nine months ended December 31, 2012 

(Unaudited) 

(In thousands of dollars, unless otherwise noted)

 
 

16 

7. Deferred contributions related to capital assets (continued): 
 

 (b) Changes in the deferred contributions related to capital assets are composed of: 

 

Nine months ended  December 31, 

2012 

Balance, beginning of period $ 230,470 

Government contributions:  

 Government of Canada funding transferred from deferred contributions 30,890 

 Other Government of Canada assistance 1,709 

Non-government contributions:  

 Capital contributions from Friends of CMHR transferred from deferred  

  contributions 13,666 

Amortization of deferred contributions related to capital assets:   

 Government of Canada (387) 

Balance, end of period $ 276,348 

  

8. Parliamentary appropriations: 
 

 Three months ended Nine months ended 

 December 31, 

2012 

December 31, 

2011 

December 31, 

2012 

December 31, 

2011 

Main estimates amount provided 
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9.  Net assets invested in capital assets: 
 

The net i
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